b) Either Party may request renewal of this Agreement upon mutual
written consent three months prior to expiration

6. TERMINATION

a) Either Party may terminate this Agreement with ninety (90) days'
written notice in case of material breach by the other Party, provided
that the breaching Party is given thirty (30) days to cure such breach.

b) Immediate termination is permitted if either Party becomes
insolvent, enters receivership, or ceases operations.

c) Upon termination, the Indian Partner shall cease use of
proprietary technical information and return all documentation to
the Technical Partner

7. DISPUTE RESOLUTION

a) Any disputes arising from this Agreement shall first be addressed
through good faith negotiation between senior representatives of
both Parties.

8. GENERAL PROVISIONS

a) Governing Law: This Agreement shall be governed by and
construed in accordance with the laws of India.

b) Entire Agreement: This Agreement constitutes the entire
agreement between the Parties and supersedes all prior
negotiations and understandings

c) Amendment: Any amendments or modifications must be made in
writing and signed by authorized representatives of both Parties.

d) Severability: If any provision is found invalid, the remammrT
provisions shall continue in full effect. WA AN
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e) Notices: All notices shall be in writing and delivered persom,iy b\/ 7
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f) Force Majeure: Neither Party shall be liable for non-performance
due to circumstances beyond reasonable control (natural disasters,
war, government action, etc.).

g) Counterparts: This Agreement may be executed in counterparts,
each constituting an original and all together forming one agreement

SIGNATURES

FOR AND ON BEHALF OF SICHUAN SANZHOU SPECIAL STEEL PIPE
CO., LTD.
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FOR AND ON BEHALF OF HEAVY METAL & TUBES (INDIA) PVT LTD

Name: Rajesh Dave

Designation: Director

Signature: Q\ A C
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Date: 30" Sept 2025




JOINT VENTURE AGREEMENT

This Joint Venture Agreement ("Agreement") is entered into as of the
30th day of September, 2025 ("Effective Date"), between:

Party 1: Sichuan Sanzhou Special Steel Pipe Co., Ltd., a company
incorporated under the laws of People's Republic of China, with
principal place of business at Sichuan, China ("Technical Partner")

AND

Party 2: Heavy Metal & Tubes (India) Pvt Ltd, a company
incorporated under the laws of India, with principal place of business
at Mehsana, Gukarat, India ("Indian Partner")

Collectively referred to as the "Parties" and individually as a "Party".

1. OBJECTIVE AND SCOPE

The Parties agree to establish a Joint Venture partnership whereby
the Technical Partner shall provide technical support, know-how,
and expertise to the Indian Partner for:

a) Setting up plant and production facilities for machining large
diameter carbon steel and alloy steel seamless pipes and tubes.

b) Processing and utilizing semi-finished raw material supplied by the
Technical Partner.

¢) Establishing quality control systems to meet BHEL TDC and
international standards.

d) Training of personnel and technicians for eqUIpmenf \Op\ ratlon X,
‘l4 3 v
and maintenance. | %éﬁ.’}\\\ /,f'
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e) Development and deployment of manufacturing E{:l'"o ess PS and T
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2. OBLIGATIONS OF THE TECHNICAL PARTNER

The Technical Partner shall:

a) Technical Assistance: Depute qualified technical experts for a
period of one month from the Effective Date to provide on-site
technical assistance, mentoring, and consultation.

b) Documentation: Provide comprehensive technical
documentation including process specifications, standard operating
procedures, quality parameters and equipment setup guidelines.

c) Equipment Setup: Advise on installation, commissioning and
calibration of machinery and testing equipment.

d) Training Program: Conduct structured training programs for
Indian Partner's personnel in production processes, quality testing,
machinery operation and maintenance.

e) Process Optimization: Provide guidance on process optimization,
troubleshooting and continuous improvement initiatives.

f) Quality Standards: Ensure all finished products meet BHEL TDC
requirements and relevant international standards.

3. OBLIGATIONS OF THE INDIAN PARTNER

The Indian Partner shall:

a) Facility Preparation: Prepare manufacturing facility with all
necessary infrastructure, utilities, and equipment as per Technical
Partner's specifications.

b) Personnel Nomination: Nominate qualified per§onm> Af'o SN
technical training and knowledge transfer. 7




c) Resource Provision: Provide adequate resources, workspace and
facilities for Technical Partner's experts during the assistance period.

d) Implementation: Diligently implement all technical guidance and
process specifications provided by the Technical Partner.

e) Quality Compliance: Establish and maintain quality control
systems to meet BHEL TDC and international standards.

f) Communication: Maintain open communication channels and
promptly report any implementation challenges

4. CONFIDENTIALITY AND INTELLECTUAL PROPERTY

a) Both Parties acknowledge that technical information, process
specifications, and manufacturing know-how shared under this
Agreement constitute proprietary and confidential information.

b) The Indian Partner shall not disclose or transfer any proprietary
technical information to third parties without prior written consent
of the Technical Partner.

c) The Indian Partner may utilize the technical information solely for
the purpose ot seamless steel tube manufacturing as contemplated
in this Agreement.

d) All technical documentation, training materials, and process
improvements remain the intellectual property of the Technical
Partner unless otherwise agreed in writing.

e) Any modifications or improvements developed by the Indian
Partner shall be promptly communicated to the Technical Parther
and shared for mutual benefit.

5. TERM AND DURATION

a) This Agreement shall commence on the Effective Datels 3
initially remain in force for a period of two (2) years (" Inltllv,gQ




